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T a meeting of the stockholders of the Equitable last 
week the amended charter permitting policyholders to 
vote for a majority of the board of directors was approved. 
The trustees of the Ryan stock and a few others proceeded to 
the election of the twenty-eight policyholders’ directors, and 
a full board is thus provided. A protest against the adoption 
of the by-laws was made by counsel representing several 
minority stockholders, but this was not heeded and the elec- 
tion was consummated. The protestants, however, will take 
the matter to the courts, and prolonged litigation may be an- 
ticipated. It will be remembered that when similar amend- 
ments to the charter were proposed over a year ago, Frank- 
lin B. Lord obtained an injunction restraining the company 
from adopting them, and this injunction continued until re- 
cently, when it was dissolved on the ground that the law 
passed by the last legislature authorized such procedure. Mr. 
Lord again protests in the interests of the minority stock- 
holders and the proceedings before the courts will be re- 
peated. In other columns we print the full list of directors 
as the board is now constituted. It will be observed that the 
members are divided into four classes, one class retiring each 
year, so that if the policyholders ever wish to obtain abso- 
lute control it will take them at least four years to accom- 
plish it, while the stockholders’ directors remain continu- 
cusly. The stockholders will thus remain in control, and as 
Mr. Ryan is the majority stockholder, the company will con- 
tinue to be conducted in accordance with his ideas. All the 
talk about this being a step toward the mutualization of the 
company is far outside of the facts, for mutualization of a 
stock company can only be effected by an arrangement be- 
tween the stockholders and the policyholders. It has not yet 
been satisfactorily shown how the policyholders would be 
benefited if the company should, in fact, be mutualized, for 
it has always been conducted successfully as a stock com- 
pany and placed in the front rank of life insurance companies 
of the world, and has acquired a deserved reputation for 
treating its policyholders with fairness, and even liberality, in 
the adjustment of claims under its policies. More could not 
be expected of it if the mutualization plan prevailed. 
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Editorial Department 


HEN the special Grand Jury presented indictments 
against Dr. Walter R. Gillette and Robert A. Gran- 
niss, former vice-presidents of the Mutual Life, it was cur- 
rently reported in the daily press that they were charged 
with perjury and forgery, and without explanation these bald 
statements do both gentlemen marked injustice and give a 
false impression as to the facts. The first indictment against 
Mr. Granniss charged him with fraudulently omitting to 
make an entry in an account, which the law, for the lack of a 
better title, calls “forgery in the third degree,” and the second 
indictment charged him with making a false statement in an 
annual report, which the law construes as a misdemeanor. 
Both charges are based upon a single transaction, which was 
the alleged failure of Mr. Granniss, or through his direction, 
in making up the annual statement for the year ending 
December 31, 1904, to set opposite the item in the Depart- 
ment blank “profit on sale or maturity of ledger assets” any 
sum whatever. The charge recites that, as a matter of fact, 
the company had made a profit of $1,044,058. The reason 
for the omission of these figures was that they were offset by 
other items of depreciation in value of other ledger assets; 
and as one balanced the other, the items were not scheduled in 
the annual statement. The depreciation was mainly in the 
value of real estate, the new valuation having been deter- 
mined by the trustees and officers. If the Department blank 
had called for the net profits from ledger assets, instead of 
gross profits, the omission of the itemized figures would have 
been justifiable; as it was, the alleged offense was apparently 
a mere clerical omission on the part of the actuary’s depart- 
ment, where the report was made up. The indictments do 
not charge Mr. Granniss with any complicity with the irregu- 
larities in the supply department, or with the “padded” 
accounts emanating from that department. From a reading 
of the indictments, it appears that Mr. Granniss is held re- 
sponsible for the contents of a document the preparation and 
execution of which devolved entirely upon others. It is 
claimed that Mr. Granniss never saw the report at all. This 
statement is due to Mr. Granniss, to correct the erroneous 
impression that the charges against him were of a more 
serious nature. 





TEN YEARS’ GROWTH AND WASTE. 

HE value of any plant is materially reduced by an excess 

of waste, and the careful manager will take particular 

pains to see that the value of his production is not heavily 
impaired by inordinate waste. This statement is equally true 
of either a commercial plant or a financial institution, and it 
is therefore a matter of regret that in the business of life in- 
surance there has been such a tremendous waste. During 
the past quarter of a century the several life insurance com- 
panies, and their agents, have displayed an amount of activity 
in the production of new business which has been the won- 
der of all concerned, but unfortunately it has been accom- 
panied by a percentage of waste which has materially added 
to the cost of the protection furnished. The heaviest outlay 
in connection with a life insurance policy occurs when it is 
first placed on the books, as at that time there is the agent’s 
commission to be paid, the medical examiner’s fee and the 
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TEN YEARS’ GROWTH AND WASTE (1896-1905). 
(Copyright, 1906, by The Spectator Company, New York.) 

aie | Pee: BS, eee? 
New Business oF | eSs Gain in #4 |Be8e 

1 we ry Lapsed Surrendered Paid for 2.8 a . | oe |o = 

NAME OF COMPANY. ae wreny Insurance. Insurance. Surrenders. ie E 1d oe -_——] aan 38 3 re f ESS 

gaa | 5 Fh S " | pam [pees 

$ $ 8 $ 8 $ | 
tna Life, Hartford. . shine ane éacpatne - 244,052,211 60,153,358 21,048,838 454575390] 211.76 | 33-27 110,831,054 45-41 79-15 
Berkshire, Pittsfield, Mass................. 61,503,351) 16,602,581 | 14,468,678 3,809,850] 263.31 | 50.52 22,978,907| 37.36 55-24 
Connecticut General, Hartford. . siemiiete off 33,284, 756) 7,058,412) 39722,778 756,848] 203.30 | 32.39 18,622,145} 55.95 160.51 
Connecticut Mutual, Hartford.............. 97,344,232| 19,051,375 | 15,780,060 5,950,391] 377.06 | 35.78 11,370,727| 11.68 7-19 
Equitable, New York.. Setsieisubeweh een $57) 522,564,208 315,977,787 054,052] 209.04 | 51.24 552,613,883| 33.80 60.59 
| 

Germania, tal <n» CEE 112 577,269, 32,736,279 13,827,526 3,699,945] 267.57 | 41.36 40,101,947| 35.62 58.10 
Home Life, New York...................-+| 97,824,993) 35:999,204 10,799,208 1,661,053| 153.82 | 47.84 37,528,326| 38.36 88.83 
Manhattan, New York..................-+] 93,630,042| 46,855,060 9,486,982 3,036,203] 320.14 17 16,438,781| 17.56 26.68 
Massachusetts Mutual, Springfield.......... 191,931,077) 40,769,444 24,569,861 4,346,451 176.88 | 34.04 97,986,589| 51.05 | 100.94 
Mutual Benefit, Newark...............0005 372,448, 718) 41008:599| 78,211,827 14,586,356| 186.50 | 32.24 169,734,136] 45.57 77.76 
Mutual Late New Vork. : ...5....655.....5%+ 1,785,387, 395) 646,810 »789 | 177,489,576 47,312,185| 266.57 | 46.17 691,090,611] 38.71 76.92 
National of Vermont, Montpelier...........- 164,442,525) 43,686,401 | 26,781,988 5,123,759| 191.32 | 42.85 75,757,262| 46.07 108.65 
New England, Boston SRY Se ee 152,584,043] 29,203,312 | 22,257,521 5,436,929] 244.27 | 33-73 67,218,589| 44.05 68.18 
New York Life, New York.. 2,378,295,887| *675,853,300| 185,401,823 46,295,767| 249.73 | 36.21 1,262,566,557| 53.09 | 158.01 
Northwestern Mutual, Milwaukee. . 685,813,221| 105,006,217 | 58,750,237 17,938,076] 305.33 | 23.88 400,006,952| 58.33 | 109.81 
Penn Mutual, Philadelphia. . 444,985,200 106,930,589 | 379344,792 8,205,526) 219.72 | 32.42 236,723,703| 53.20 | 181.89 
Phoenix Mutual, Hartford. . 105,93 1,318) 31,829,196, 10,857,583 2,606,640] 240.06 | 40.30 48,832,139| 46.10 | 120.69 
Provident Life and Trust, Philadelphia. . 158,295,911 38,824,135) 20,382,434 4,414,143] 216.57 | 37.40 68,956,214) 43.56 63.37 
Provident Savings, New Yorkt ere 253,658, 860} 56,126,746 7,400,806 1,586,097} 214.31 | 25.04 19,893,840| 7.84 24.32 
State Mutual, Worcester, Mass............- 111,035,918) 20,726,882 17,085,419 3,735,484| 218.64 | 34.05 54,132,511] 48.75 89.79 
Travelers, | ee PO eT 155,154,810 3515245475 15,046,658 2,428,902| 161.42 | 32.59 67,931,311| 43.78 77.76 
Union Central, Cincinnati.............,.... 296,947,882 103,118,913 11,018,772) 4,309,197| 391.07 | 38.44 149,682,858] 50.41 177.66 
Union Mutual, Portland, Me............... 82,124,057 31,675,942 5,613,056) 1,234,457| 219.94 | 45.41 27,231,090| 33.16 73.73 
United States, New York..................] 64,773,935 41,450,360 6,591,356) 2,098,254] 318.36 | 74.17 920,400 1.42 2.37 
Washington, New York...................-| 113,406,729 65,659,670 1357175542) 2,450,374] 178.64 | 69.99 14,659,622| 12.93 30.17 
Aggregates (25 Companies)............. | 9,892,117,497| 2,856,078,447 +123,633,078 263,534,329] 234.54 | 40.23 4,263,810,154| 43.10 90.73 























* Including $413,887,700 transfers from life and endowment to term, extension being allowed from end of _ ‘policy year, and numerous claims are paid while policies are thus extended. 
+ The bulk of this company’s terminations is by expiry, amounting in ten years to $132,888,557. 


labor at the home office to be provided for. If the premiums 
are paid regularly thereafter, the expense element is very 
light; but if the contract lapses before the excess cost of the 
first year has been made up from the loadings of subsequent 
years, there is a direct loss to the company, meaning the 
policyholders, and additional expense must be incurred to 
replace it by another new policy. About fifty per cent of 
the annual terminations of life insurance policies in United 
States companies is by lapse, all of which represents a distinct 
loss of cash. In the rush for volume of new business, a due 
amount of care has not been paid to the equally important 
question of retaining the business in force, and both agents 
and companies have suffered in consequence. 

While the enormous increase in the amount of insurance 
in force is praiseworthy, as denoting the extension of the 
great benefits of life insurance protection, it is evident that 
the tremendous waste accompanying this growth deserves 
the most careful consideration, with a view to reducing it. 
In the past ten years the natural terminations by death, matu- 
rity of endowments and expiry of term contracts in twenty- 
five leading companies have been but sixteen per cent of the 
total new business issued and paid for, while the terminations 
by lapse and surrender have exceeded forty per cent, the 
lapses alone being thirty per cent—representing an absolute 
loss to the policyholders of all they had paid in. In the table 
herewith a showing is made of the new business written and 
paid for, contrasted with the terminations by lapse and by 
surrender, and the gain in insurance in force by twenty-five 
companies for the ten years ending with 1905. The column 
showing the percentage of new business terminated by lapse 
and surrender indicates that eleven companies lost over forty 
per cent of the business written during the decade in this 


manner, and proves the imperative need of some system to 
retain business on the books when once written. In _per- 
centage of gain to new issues, only five companies show a 
ratio in excess of fifty per cent, and few below that figure can 
claim credit for a large percentage of natural terminations. 
The final column shows the percentage of increase in insur- 
ance in force for the decade, from which it will be seen that 
but five companies failed to increase the insurance in force 
at the beginning of the ten years by more than fifty per cent, 
while eight organizations more than doubled the business on 
their books. 

The measures which have been adopted in the past year 
to enforce economy will have an improving effect on this 
showing in the next few years, and companies as well as 
agents will profit by writing more of the business that pays, 
than of the kind which scarcely stays long enough to pro- 
vide for its initial cost. 





LIFE INSURANCE TOPICS — 











NEW YORK. 


The Life Underwriters Association of this city has decided to con- 
tinue the publication of its monthly paper, Life Insurance Notes. 

Last week, Edwin D. Boldman, Eastern general manager of the 
Pacific Mutual Life, resigned. Mr. Boldman has been with the Pacific 
for about four months. 

Edwin B. Quackenbush, who has charge of the accident, health and 
burglary branch of the Ocean Accident in New York, has had New 
England added to his field. 

The Casualty Company of America has secured an experienced and 
energetic manager for its accident department in Greater New York, 
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in the person of William A. Rogers, who is building up the agency 
force on lines which he has found to be highly successful. 

Thomas G. Buchanan has been appointed resident manager in New 
York of the burglary department of the American Bonding, succeeding 
J. P. Huntting, who will develop the company’s business in New 
Jersey, having his headquarters in Newark. 


The executive committee of the National Convention of Insurance 
Commissioners met on June 25 at the Hotel Manhattan, and decided 
te hold the annual convention at Washington, D. C., on October 2. 

Charles Byron Bostwick, assistant secretary of the Provident 
Savings Life, has recently completed an interesting work termed “A 
History of Princeton ’96 to the Time of the Decennial Reunion.” Mr. 
Bostwick is the class secretary, and in this work has made a notable 
departure from the ordinary run of class records. The book is a 
handsome affair in every respect, and will doubtless be treasured by all 
the members of the class. 


BOSTON AND VICINITY. 


Stephen Ireland succeeds W. T. Boyden, who has been transferred 
to the Pittsburg office of the State Mutual Life, as cashier in the 
office of General Agent Barker of the company in Boston. 

As to its burglary business, the Ocean Accident and Guarantee has 
added New England to its New York department. 

Arthur E. Denison, late general counsel for the Massachusetts 
Mutual Accident, has been elected vice-president and treasurer of the 
company, succeeding the late George E. McNeill. Secretary G. L. 
McNeill, son of the late George E. McNeill, has been elected general 
manager, which office he will fill in addition to the secretaryship. 
H. G. Hinckley has been elected assistant treasurer, and Miss Ida 
M. Hathaway, assistant secretary. 





THE MIDDLE STATES. 





Directors of the Equitable Life. 


On Friday last the directors of the Equitable met to consider the 
nominations of twenty-eight directors representing the policyholders, in 
accordance with the provisions of the amended charter. These pro- 
posed directors are divided into four classes, and will be voted for at the 
annual election in December. All directors suggested by the Ryan 
trustees during the past year and six others are included, the full list 
being as follows: 


To Serve One Year.—E. W. Bloomingdale, New York; Joseph Bryan, 
Richmond, Va.; John D. Kernan, Utica; James McMahon, Brooklyn; Wil- 
liam E. Paine, New York; Tom Randolph, St. Louis; William Whitman, 
Boston. 

To Serve Two Years.—Abraham Brittin, New Orleans; Chas. E. Little- 
field, Rockland, Me.; E. W. Robertson, Columbia, S. C.; J. G. Schmid- 
lapp, Cincinnati; Daniel A. Tompkins, Charlotte, N. C.; Frank S. Wither- 
bee, Port Henry, N. Y.; Chas. H. Zehnder, Philadelphia, Pa. 

To Serve Three Years.—John N. Beach, New York; James B. Forgan, 
Chicago; A. L. Humphreys, New York; John T. Manson, New Haven; 
William C. Redfield, Brooklyn; F. W. Roebling, Trenton; G. F. Vietor, 
New York. 

To Serve Four Years.—Thomas A. Gillespie, New York; Willis F. Mc- 
Cook, Pittsburg; Eugenius H. Outerbridge, New York; Wallace L. Pierce, 
Boston; Thomas Spratt, Ogdensburg, N. Y.; J. Edward Swanstrom, Brook- 
lyn; Eben E. Thomas, Easton, Pa. 


These nominations were made in the administration ticket to fill va- 


cancies: 

John T. Manson of New Haven, president of the Yale National Bank 
of that city; William E. Paine of New York, a lumber merchant; Thomas 
A. Gillespie, a contractor of New York and Pittsburg; Eugenius H. 
Outerbridge, president of the Davies. Textile Company of this city; 
Abraham Brettin of New Orleans, vice-president of the Canal Bank of 
that city and a director of the Hibernia Bank, in which the Equitable 
is a large stockholder. 


The hold-over directors are the following: 


A. W. Krech, president of the Equitable Trust Company; Henry M. 
Alexander, son of James W. Alexander, the society’s former president; 
William H. McIntyre, formerly fourth vice-president; James H. Hyde, 
George T. Wilson, third vice-president; Thomas D. Jordan, formerly 
controller of the Equitable; Gage E. Tarbell, second vice-president; 
Sir William C. Van Horne, Henry R. Winthrop, treasurer; C. B. Alexan- 
der, of the law firm of Alexander & Green; John J. McCook, Mr. Alex- 
ander’s partner in that firm; Valentine P. Snyder, president of the 
National Bank of Commerce; T. De Witt Cuyler, Levi P. Morton, James 
B. Forgan, H. C. Haarstick, F. F. de Navarro and Paul Morton. 
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—Tke Philadelphia Life Insurance Company has entered Maryland and ap- 
pointed Joseph H. Copeland general agent. 

—The older members of the Catholic Mutual Benevolent Association in Buffalo 
are going to give the recent rate advance a test in the courts. 


—At the opening session of the legislative investigating committee of New 
Jersey it was decided to invite written communications from persons interested 
in life insurance as to amendments desired in the insurance laws, and as to facts 
or information that might be of use to the committee. All such communications 
must be in the committee’s hands on or before July 1. 





THE NEW ENGLAND FIELD. 


Report of Massachusetts Insurance Commission. 


The special commission appointed by Governor Guild of Massachusetts to 
recodify the insurance laws of the State and to make such recommendations re- 
garding iurther insurance legislation as it might deem desirable made its report 
on June 19. The commission recommends: 





That Massachusetts retain its present system of net valuation of policies in de- 
termining the reserve to be held by all companies doing business in Massa- 
chusetts, this being the highest standard in use. That the fullest publicity should 
be required in the insurance business. That annual reports in the form recom- 
mended by the Armstrong committee and the committee of the Chicago con- 
ference, except as to select and ultimate margins for expenses, be required. 
That a gain and loss exhibit be required, in form to be approved by the Insur- 
ance Commissioner. That officers and directors should be prohibited from being 
pecuniarily interested in any purchase or sale of or to their company. That 
officers and agents be prohibited from circulating estimates or illustrations mis- 
representing the benefits or advantages promised by policies. 


The commission has recommended no change in the present law, and has de- 
clined to follow the recommendations of the Armstrong committee and the 
Chicago conference and its sub-committees as to registration of legislative coun- 
sel and agents, which was already covered by existing legislation; as to prelimi- 
nary term valuation of policies, which was sanctioned by the committee of 
fifteen of the Chicago conference; as to the select and ultimate method of valua- 
tion of policies, which was adopted by the New York Legislature; as to further 
power in the Insurance Commissioner to examine persons relative to the affairs 
of the company; as to policy of insurance containing the entire contract; state- 
ments of the insured being representations and not warranties, already covered 
by Massachusetts law; as to policyholders having the right to sue the company 
directly, the former New York law having been much narrower than the existing 
Massachusetts law; as to assessment insurance other than fraternal insurance, 
except for the purpose of insuring against sickness and accident to the insured, 
recently prohibited in New York, the commission considering the present 
limitation safe. ; 

The commission makes the following recommendations: 


That both stock and mutual life insurance companies be allowed to organize 
under general laws, under the following restrictions: Mutual companies to 
satisfy the Insurance Commissioner that 500 persons in good health have applied 
for level premium policies, aggregating $1,000,000, and have each paid one annual 
premium in cash, and to have a guaranty capital of not less than $100,000 paid in 
in cash; stock life insurance companies to satisfy the Insurance Commissioner 
that they have a capital of $200,000 paid in in cash, and a surplus of at least 
$100,000. That two State directors be appointed by the Governor on the board of 
directors of every mutual life insurance company hereafter organized, and .of 
such existing mutual life insurance companies as shall accept such a provision 
in the law. That deferred dividends be abolished after January 1, 1908. That 
as to past deferred dividend accumulations, all companies doing business in 
Massachusetts be required to make an immediate accounting, an annual state- 
ment and provisional apportionment of surplus to each class of policyholders, and 
that the aggregate apportioned to the policyholders be charged as a liability of 
the company. That each company be allowed to determine for itself when the 
equities require the beginning of dividend payments upon new policies. That 
no limitation by law be made as to amount of expenses. That a limitation of 
expenses to loadings is inadvisable. That companies issuing participating poli- 
cies be prohibited from issuing non-participating policies. That no limitation as 
to amount of business is necessary for Massachusetts companies. That it is not 
advisable to make the receiver of a rebate liable to punishment, as well as the 
giver, as is provided by the recent New York law. That bonuses and special 
rewards to agents, based upon the amount of insurance written, be prohibited. 
That a restriction of investments to certain classes of property or securities is 
likely to prove harmful. That the investments of an insurance company in the 
stocks of any one company be limited to ten per cent of the capital of such 
company. That no investment or loan be made which is not first authorized by 
the board of directors or by a committee thereof charged with the duty of super- 
vising such investment or loan of whose action records shall be kept. That 
salaries in excess of $5000 be authorized by the boards of directors. That agree- 
ments as to salaries or compensation shall be limited to a period of twelve 
months. That pensions be prohibited. That vouchers be required for disburse- 
ments of $100 or more. That certain essential terms be standardized, including 
the. provisions now required by law and, in addition thereto, the following: 
1. A grace of thirty days for payment of every premium after the first. 2. In- 
contestability except for non-payment of premium after one or two years from 
the date of the policy. 3. Tables of paid-up and cash surrender value in every 
year after the third year, and the term of extended insurance if given. 4. Notice 
of time for payment of premiums or interest, etc. That standard forms of the 
entire policy be not adopted. That it would be inequitable to compel a sur- 
render value at present before the third year. That political contributions by 
insurance companies be prohibited. 


In conclusion, the commission recommends the following: 


That an act be passed to create a State board of accountancy and to regulate 
the business of certified public accountants. That an act be passed compelling 
insurance companies to adopt a uniform system of accounting, to be approved by 
the Insurance Commissioner, and to have their books, accounts and reports 
audited by such certified public accountants. That directors of life insurance 
companies should not be restricted from being directors in other corporations. 
That two-thirds of the directors of mutual life insurance companies be required to 
be citizens of this Commonwealth. That industrial companies be required to 
separate their accounts as to the ordinary life insurance business and the in- 
dustrial insurance business done by them. 
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THE WEST. . 


Ohio Notations. 
[FRoM OuR OWN CORRESPONDENT. ] 


The Ohio State Life Insurance Company of Columbus will be ready 
to begin business within a few days. The policy forms have all been 
completed and the securities are ready to deposit with the State authori- 
ties. The rates on all forms of policies will be somewhat less than 
most other companies are charging. In what is known as the preferred 
dividend policy, sufficient dividends will be applied to add not less than 
$10 paid-up insurance to the face each year, before any dividend is de- 
clared for stock. All policies have a cash settlement at the end of 
twenty years, and loan values after three years. Extended insurance is 
granted after the first year and paid up values after the second. If a 
premium is not paid when due, it will be considered as a loan on the 
policy until the loan value is exhausted, the interest charge being five 
per cent. In all.cases thirty days’ grace will be granted. 

The Midland Mutual Life gf Columbus is proceeding with its prepara- 
tions to begin business. It bas an excellent corps of officers and good 
policy forms. 

A. A. Bratton, O. E. Hedges, H. O. Bratton, H. L. Rose and L. M. 
Bigger have incorporated the Federal Indemnity and Identity Company 
at Columbus, Ohio. The business has been operated under this name, 
but as a firm, for some time. The accident policies sold, ranging in 
premium from $1 to $10, will be issued direct or guaranteed by the North 
American Accident of Chicago. Identification checks, tags, pocketbooks 
and other things of the kind will be furnished with the policies. Agen- 
cies have been established in the principal cities of the country, and 
business will be done in all the States in which the North American 
operates. 

E. C. Paine, manager of the Mutual Life at Columbus, states that the 
office has been doing a satisfactory business during the first half of the 
year, and that the prospects are favorable for a better business the latter 
six months. 

Edward F. Fassig, recently appointed general agent of the Penn Mutual 
Life at Columbus, is now nicely located at 1001 Columbus Savings and 
Trust building. O. M. C. 

Cleveland, June 23. 








American Mutual of Elkhart Fails. 


A permanent receiver has been appointed for the American Mutual Life 
of Elkhart, Ind., the Elkhart County Trust Company having been desig- 
nated by the court. This company has been for years making a specialty 
of old people’s insurance, and the complaint presented to the court 
alleges violation of the insurance laws, in that contractg were not car- 
ried out, illegal policies were issued and false reports made. This is 
the last of a number of concerns in Indiana which wrote insurance on 
the lives of people uninsurable in other companies on account of their 
having passed the usual age limit set by regular companies. The Old 
Wayne, which did the largest volume of this class of business, reinsured 
about a year ago, and the company which assumed its risks confines its 
operations to strictly legitimate lines. The business was capable of 
misrepresentation to such a degree that an immense amount of dissatis- 
faction was caused, and this, coupled with a number of so-called grave- 
yard insurance cases, brought considerable disrepute upon the companies 
engaged in it. 





—Attorney-General Sturdevant of Wisconsin has been asked to pass upon the 
legality of the board contract as issued in Wisconsin. 

—The United States Health and Accident Company of Saginaw is said to have 
in contemplation the opening of a department for the transaction of life in- 
surance. 

—William S. Moore, for twenty years general agent of the New York Life at 
Detroit, died on June 22 after an illness lasting for six months. He was sixty- 
seven years old. 

—The headquarters of the Illinois Health and Accident Association of Peoria, 
Ill., have been moved to Chicago, and the name of the association will hereafter 
be the Bankers Union. 

—It is practically decided that Treasurer Jesse Clark of the Union Central 
Life shall succeed the late John M. Pattison as president of the company. A 
special meeting of the board of directors will be held next Saturday to take 
final action on the rearrangement of the official staff. 

—The members of the Ladies of the Maccabees of the World, a fraternal bene- 
ficiary society located at Port Huron, Mich., through their local lodges have 
voluntarily contributed $5000 to be expended in the relief of members of the 
association who suffered from the California earthquake. 

—The National Protective Legion of Waverly, N. Y., the Grand Fraternity of 
Philadelphia and the Modern Protective Association of Sayre, Pa., have been 
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refused admission to Minnesota. The Waverly concern is sueing for admission, 
and the other two are awaiting the outcome of the case. 

—S. H. Nichols, Insurance Commissioner of Washington, has ordered the 
Mutual Reserve Life to appear before the Commissioner on July 5 to show 
cause why its license should not be revoked. Special policies, rebates, com- 
promised claims, etc., are the questions under discussion. 

—The German Mutual Life of St. Louis has created the office of superintendent 
of agencies, and appointed J. C. Harvey to fill that position. This is said to be 
part of a general plan to extend the company’s business, which is at present 
confined to St. Louis, to the State at large and to other States. 

—Peter G. Thomson, a Cincinnati millionaire, has just taken out $300,000 of life 
insurance, which makes his total holdings $450,000. The line was distributed be- 
tween the following companies: The Union Central, $50,000; the Phoenix Mutual, 
$100,000; Mutual Benefit, $50,000; Connecticut Mutual, $50,000; Northwestern 
Mutual, $50,000; Provident Life and Trust, $50,000, while smaller policies were 
taken in the State Mutual, Massachusetts Mutual and Penn Mutual. 


—It is said in Milwaukee that the Wisconsin legislative committee will recom- 
mend that all insurance companies writing business in Wisconsin be made to 
provide automatic extended insurance to policyholders, under which the reserve 
against the policy shall be used to keep up the insurance in case of default in 
payment of premium until such reserve be exhausted. It will also be suggested 
that stock companies be obliged to state to policyholders just what the consid- 
erations are regarding the ownership of the company’s surplus before they be 
permitted to write business in Wisconsin. 





THE SOUTH. 





—Eugene Black, manager of the Prudential in Georgia, has resigned, and will 
resume his law practice. 

—Harry R. Shorter has resigned as Deputy Insurance Commissioner of Ala- 
bama, and will enter the service of the Mutual Reserve Life of New York. 

—The Greensboro Life has entered West Virginia and appointed T B. E. 
Spencer general agent. He was formerly with the Union Central. Forrest 
Taylor has been appointed general agent in South Carolina, with headquarters at 
Sumter. 

—The Occidental Life is being organized at Albuquerque, New Mexico, to 
operate there and in Arizona. The authorized capital is $1,000,0U0, and the com- 
pany will begin operations when $100,000 is paid in. J. H. O’Reilly is pushing 
the organization, which will operate on a legal reserve basis, with headquarters 
in Albuquerque. 

—The annual banquet and meeting of the Life Underwriters Association of Vir- 
ginia was held at the Jefferson Hotel, Richmond, Va., June 11, and the following 
new officers elected: President, N. D. Sills, of the Sun Life of Canada (re- 
elected; first vice-president, Frank W. Adams, Mutual Life of New York; second 
vice-president, G. W. Bahlke, Metropolitan Life; secretary-treasurer, C. G. Wal- 
lace, Fidelity Mutual Life; W. S. Drewry of the Mutual Benefit, Garnett Tabb 
of the Travelers, and A. P. Wilmer of the Prudential, compose the executive 
committee. 

—The Guarantee Life Insurance Company of Houston, Tex., has completed 
its organization, and expects to commence business by July 1. The official staff 
is composed of Jonathan Lane, president; John H. Thompson, vice-president and 
general manager; A. P. Root, second vice-president; Chas. Schreiner, third vice- 
president; Chas. Boedeker, secretary and treasurer; J. F. Wolters, general 
counsel; J. W. Scott, medical director. The executive committee is composed 
of Jonathan Lane, John H. Thompson, A. M. McFadden, James A. Baker and 
H. M. Garwood. The finance committee is composed of the following: Jonathan 
Lane, T. W. House, A. P. Root, J. S. Rice and Jos. F. Meyer. The following 
compose the board of directors: Jonathan Lane, T. W. House, A. P. Root, J. 
S. Rice, Hyman Levy, Jas. A. Baker, John H. Thompson, Jos. F. Meyer, H. M. 
Garwood, Chas. Boedeker, C. F. Hellmuth, J. W. McCutcheon, John H. Kirby, 
Chas. Schreiner, A. N. McFadden, W. F. Woods, F. G. Hillje, B. L. Vineyard, 
E. A. Arnim, Leonard Tillatson and A. L. Williams. 





MISCELLANEOUS LIFE NEWS. 





International Policyholders’ Committee. 


Announcement was made on Monday last of the members of the Inter- 
national Policyholders’ Committee, regarding which much has been said 
heretofore. The following named gentlemen are stated to have given 
their consent to serve on the committee: 


Gov. N. B. Broward of Florida; Gov. N. C. Blanchard of Louisiana; the 
Rev. Dr. Russell H. Conwell of the Baptist Church; President E. E. 
Clark of the Order of Railway Conductors; Cardinal Gibbons of the 
Roman Catholic Church; Judge George Gray of Delaware; Gov. J. Frank 
Hanley of Indiana; James C. Hemphill of South Carolina; Harlow N. 
Higinbotham of Illinois; Congressman Nicholas Longworth of Ohio; 
Frederick B. Niedringhaus of Missouri; Samuel Newhouse of Utah; 
Bishop C. C. McCabe of the Methodist Episcopal Church; Fremont Order 
of California; Richard Olney of Massachusetts, ex-Secretary of State; 
Gov. S. W. Pennypacker of Pennsylvania; ex-Judge Alton B. Parker of 
New York; Gov. Henry Roberts of Connecticut; Col. A. M. Shook of Ten- 
nessee; Charles Emory Smith of Pennsy!vania, ex-Postmaster-General; 
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Gen. Benjamin F. Tracy of New York, ex-Secretary uf the Navy; 
Thomas B. Wanamaker of Pennsylvania. 


The object of the committee is stated to be the organization of the 
policyholders of the Mutual and the New York Life for the purpose of 
controlling the election of trustees at the coming election in December. 
It is expected that foreign policyholders will organize and join forces 
with the International Committee, and that State organizations will also 
become affiliated with it. By September 18, policyholders’ organizations 
must name their tickets, when proxies may be solicited. The voting 
may begin on that date, each policyholder receiving from the company 
in which he is insured a ballot with the administration ticket and the 
independent ticket on it, which he is to mark and return by mail. The 
polls close on December 18, when the count of ballots will be made under 
the direction of the State Superintendent of Insurance. 

The following is from The New York Times: 


The international policyholders’ committee, the list of whose members we 
publish this morning, has undertaken an extremely difficult and an extremely 
important task. It is nothing less than to place the two great mutual insurance 
companies, the New York Mutual and the New York Life, actually in the hands 
and under the control of their policyholders, numbering some 1,300,000, in all 
parts of the world, and to provide for them an organization that will render this 
control continuous and effective. 

The first step of the committee will be to nominate suitable men for directors 
to be voted for at the approaching election when the right of the policyholders 
to vote by mail the ballot they may choose will for the first become available. 
The second step will be to form a permanent policyholders’ association, with 
competent actuaries and accountants on whom any policyholder can ascertain 
what is due to him, the continuous function of this association being to watch 
over the affairs of the company, and from time to time to recommend directors 
for election. Obviously, the success of such a movement depends wholly on the 
character and ability of the men who take part in it, and upon the degree to 
which they are willing to give to it the large amount of time and labor necessary 
to its proper administration. In point of standing and ability, the committee of 
which the members’ names are published this morning is undoubtedly a strong 
one. It includes the Governors of six of the States, representatives of the 
upper ranks of the bar and bench, such as Judge Gray of Delaware, Judge 
Parker of New York, Judge B. F. Tracy and the Hon. Richard Olney; Cardinal 
Gibbons, the most widely known of the Roman Catholic prelates; Edgar E. 
Clark, the president of the Order of Railway Conductors, one of the soundest 
and best-managed of the labor organizations, ard a number of prominent busi- 
ness men in all parts of the Union, to whom representatives of foreign policy- 
holders are to be added. It may be suggested that gentlemen of this standing 
cannot themselves devote sufficient time to carry out the aims of the committee 
completely, but it is to be assumed that they would not have allowed their 
names to be used had they not determined that they would be fully responsible 
for the selection and conduct of the working force to which the plan must be 
confided. It would be a grave fault if they did, and, on the other hand, the 
task they have undertaken is one that will repay the utmost effort. 

The problem before them is the possibility of running a great insurance 
business for insurance aims and not for the advantage of the financiers who may 
get control of it. In the case of the companies immediately in question this 
problem is immensely complicated by the errors and evils of past management. 
When these are corrected, so far as it is practicable to correct them, and to 
undo the mischief done, there will still remain the question of the essential pur- 
poses of a mutual life insurance company, which have, in our judgment, been 
practically lost sight of in the past. That is a matter to be considered when the 
affairs of the companies have been set in order and when provision has been 
made for the actual control of the business by the policyholders, who alone have 
any real right to control. When such provision has been made, however, we 
think that it will be found that management by the policyholders can only be 
kept effective by suppressing all revenues beyond what are clearly necessary to 
the payment of pure life insurance and avoiding the accumulations that have 
proved so tempting to manipulators in the past. 





No Federal Supervision of Insurance. 


On Monday, the Senate committee on the judiciary made the following 
report: 

The committee on the judiciary beg leave to report that it is the unani- 
mous opinion of the committee that the Congress is without authority 
under the Constitution to supervise and regulate the business of marine, 
fire and life insurance except in the District of Columbia, the Territories 
and the insular possession of the United States. 


The House committee on judiciary several months ago submitted an 
exhaustive report in which the same conclusions were reached. Thus 
the agitation for Federal supervision of insurance is finally disposed of. 





—The Etna Life has declared the usuai quarterly dividend of four per cent, 
payable July 2. 


—Benj. F. Brown of Boston has issued the nineteenth annual edition of ‘‘*The 
Essential Statistics, Business, Financial and Economical, of Twenty-four Repre- 
sentative Life Companies.” It presents an interesting array of figures sum- 
marizing the results of the past ten years, and is accompanied by a review of 
1905 written in the author’s well-known analytical and terse style. The chart 


sells at twenty-five cents per copy. 


—The topic selected by the National Association of Life Underwriters for the 
prize essays for the year 1906 is: “The Relation of the Public Press to American 
Life Insurance.” The essays are limited to 1000 words each, and each essayist will 
place his name in a sealed envelope bearing a number corresponding to the num- 
ber on the envelope containing his essay, and forward both envelopes in one 
enclosure to E. J. Clark, secretary, 1041-1051 Calvert building, Baltimore, Md., not 
later than September &, 1906. 
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—Agent D. M. Conover of Montclair has been advanced by the Colonial 
to the rank of assistant. 

—The leading industrial agent of the Colonial for the year is B. 
Heksch of New Brunswick. 

—Assistant W. Hoffman, of the Quincy district of the Prudential, has 
been admitted to Class A of the P. O. G. 

—Assistant E. A. Baynon of the Prudential in Brooklyn has recently 
received his twenty-year P. O. G. badge and certificate. 

—Agent Deegan of the Prudential in Chicago has been leading the 
whole force of agents since the middle of March, and is still in posses- 
sion of this high place. 

—On June 4, G. L. Wink of Wilmington led the Prudential superinten- 
dents for industrial increase for 1906, with Z. T. Miller of New York 8 
and J. C. Cook of St. Joseph, in close pursuit. 

—Assistant Whyman of the Colonial at Elizabeth has the honor of 
leading the ordinary list for the year, with A. Johnson of Jersey City, 
second. The leading industrial assistant is R. H. Muench of the Bronx. 








—The John Hancock’s Brooklyn No. 1 district is back in its old quar- 
ters at 1253 Bedford avenue, which were destroyed by fire last December. 
Many improvements have been made in the arrangement of the offices. 


—Assistant Zolte of the Prudential’s Buffalo office has been steadily 
advancing in his position as a producer, and now occupies third place in 
the entire field. He still has Miller and Cosby of Joplin, Mo., ahead of 
him. 

—Superintendent Mann of the Fayetteville office of the Life of Vir- 
ginia occupies first place on the company’s list of producers, as the re- 
sult of his two weeks’ work ending June 11. He is followed very closely 
by Rogers of New Orleans and Montgomery of Atlanta. 


—Z. T. Miller of the Prudential’s New York 8 district is leading all 
the superintendents in ordinary production. M. J. Leonard of New 
Haven, and J. T. McKenna of New York 3, are also making a good show- 
ing, and their names appear second and third on the list. 


—Upon the retirement of William E. Smith as superintendent of the 
New Bedford district of the Metropolitan, a banquet was given him at 
the Parker House, Boston, and his agents presented him with a hand: 
some loving cup, Mr. Smith thus ends twenty-five years of service with 
the company. 

—The Colonial reports that the first six months’ business will termin- 
ate in a satisfactory condition in each department, and the officials of 
the company believe the outlook for the next six months is very bright. 
In fact, it is predicted that the second half-year will closely approximate 
the splendid returns of the whole of 1905. 

—The Prudential has advanced the following agents to the rank of 
assistant: A. S. Berlin, New York 2; D. A. Quinn, Orange; N. D. Merrill, 
Brockton; H. F. Desjardins, Fall River; E. L. Whittaker, Piqua; T. M. 
Perry, Chicago 7; C. M. Carson, Quincy; G. A. Landgraph, Harrisburg; 
W. R. Laird, York; A. E. Nutt, Denver; H. M. Pickett, Minneapolis. 

—T. I. Jones, superintendent of the Raleigh district of the Life of Vir- 
ginia, has issued a challenge to Superintendent Elliott of Greensboro for 
a thirteen weeks’ contest from July 9, for a forfeit of $25. Mr. Elliott, 
it appears from his correspondence, is quite ready for a go with Raleigh. 
Superintendent Campbell of Fayetteville also wishes to get in the fight. 

—The White Banner contest of the Colonial will be decided within a 
few days, and as something substantial goes with the winner and the 
two who are next in line, the finish of the half-year is naturally an ex- 
citing one. At the present time, Manager Drescher of Allentown leads, 
the representatives close to him being W. L. Thatcher, Newburg; J. Mc- 
Cance, Harrisburg, and P. J. Lee, Paterson. 


—Manager Walsh of Trenton at the present time leads the industrial 
forces of the Colonial, and his chances of holding on to the end of the 
half-year are very good, although he is closely pressed by Manager Hugg 
of Newark. Following these gentlemen are P. J. Lee, Paterson; F. G. 
Drescher, Allentown, and Patrick Hughes, New Brunswick. The leading 
ordinary manager is also L. P. Welsh of Trenton, closely followed by 
L. Janson, Williamsburg. 


—The John Hancock has promoted the following agents to the rank of 
assistant in their respective districts: Sylvester Koerner, St. Louis’ 3; 
Edward R. Malone, St. Louis 2; Edward Gagnon, St. Louis 2; Charles 
Pohl, Chicago 3; George E. Gibbs, Fitchburg. Agent P. J. Banaghan has 
been promoted to an assistancy at Jersey City; A. M. Sellers, from agent 
at Baltimore to assistant at Allentown; Jean B. Paquette, from agent at 
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Fall River to assistant at Haverhil, and Leo F. Saunders, from agent 
at Boston to assistant at North Adams. John E. Frost, formerly as- 
sistant at Fitchburg, is now transfer agent at the Greater New York 
transfer agency; August Fricke has been promoted from assistant in the 
New York 2 agency to inspector at that place, and James Gilchrist, who 
was an agent at Brooklyn 1, has been advanced to transfer agent at the 
Greater New York transfer agency. 
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IN AND ABOUT NEW YORK. 


W..L. Pettibone has been appointed general agent for surplus lines 
for the Liberty Mutual Fire of Philadelphia. 

The firm of McCrae-Dudley Company has been dissolved, A. L. 
McCrae retaining the agency of the Traders Fire of Toronto and 
resigning his connection with the Law, Fidelity and General, and the 
National Mercantile. 

The storage warehouse committee of the New York Fire Insurance 
Exchange, a committee from the Cotton Exchange, and a committee 
of the cotton warehouse interests, held a conference last week to ascer- 
tain what steps the warehousmen would take to improve their risks. 
It was finally decided that the Exchange will furnish detailed infor- 
mation to the Cotton Exchange as to improvements needed on specific 
warehouses. 

Edward E. Hall has been appointed New York State general agent of 
the Metropolitan Fire of Chicago (outside the Metropolitan district). 

A representative of THE Spectator was in the office of one of the 
most important New York insurance brokers, when the latter was 
called up on the telephone by a prominent mercantile house, in refer- 
ence. to the standing of the various fire insurance comapnies. He said 
that merchants in San Francisco were excusing themselves for non- 
payment of their accounts by stating that they were being held up by 
the insurance companies, and that it is their intention to prepare lists 
of the companies making satisfactory settlements and those which do 
not, and send such lists’ to their creditors and to every chamber of 
commerce and similar organization in the United States—in brief, to 
distribute this information as widely as possible, with the purpose of 
discrediting the companies which were considered delinquent or un- 
necessarily slow in their payments. The broker explained to the 
merchant some of the difficulties standing in the way of quick settle- 
ments—the exaggerated and fraudulent claims filed—the numerous 
claims for fire loss which entirely ignored earthquake damage, although 
such damage was doubtless sufficiently heavy, in many cases, to have 
voided the insurance under the fallen building clause—the necessary 
consideration of the rights of reinsuring companies, which latter are 
requiring the direct writing companies to comply strictly with the 
terms of their policy contracts, etc. It is a hard matter, however, to 
convince a man of the justice of the attitude taken by the fire in- 
surance companies when it is likely to adversely affect his bank 
account. 

A prominent physician of San Francisco carried insurance for con- 
siderably less than full value on the contents of his residence, in- 
cluding surgical implements. etc. ‘After the disaster he took his policy 
and proof of loss to the insurance company, and demanded immediate 
payment. The adjuster asked him what he would take, then, in cash, 
as a complete settlement. The doctor said he wanted and expected the 
face of the policy and no less. The adjuster reminded him that there 
were hundreds of claims prior to his which were awaiting settlement, 
and that it would naturally take some time to reach his in the usual 
course. The physician refused, however, to make any concession; but 
several. weeks later he acknowledged the justice of the company’s 
position, and expressed regret that he had not taken advantage of the 
opportunity offered him to get the amount of his policy, less a reason- 
able cash discount to offset the time to which the company was 
entitled before payment, as well as the factor of earthquake damage. 

A well-known underwriter expressed the opinion that the mistake 
made by the majority of the companies’ representatives at San Fran- 
cisco lay in adopting, or certainly in making public the adoption of, 
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a flat percentage to represent earthquake damage. It is probably close 
to the truth to say that every loss paid by every company will be 
settled upon its own merits; many will be paid in full, when the com- 
panies are satisfied that the loss was by fire only, and thousands of 
others will be compromise settlements, the owners being unable to 
prove that the loss was entirely due to fire, and the companies lacking 
positive and sufficient proof that the damage by earthquake was heavy 
enough to void their policies. In such circumstances, compromise 
seems the only way out of the tangle; but it is altogether probable that 
more settlements will be effected upon other percentages of discount 
than upon the much advertised twenty-five per cent basis. 

The companies are wild over their cotton losses on Staten Island, 
and lament their apparent inability to gather a profit on the business in 
spite of the higher rates and improved stores. What they cannot ex- 
plain is that, while they insure cotton in bales in warehouses con- 
nected with mills in New England (minus sprinklers) at forty cents 
per year, they cannot make money on the same cotton on the shore 
line of this port at two and a half. The effect upon the owners of 
cotton has produced a small panic. Conferences to arrive at an 
agreement with the underwriters as to their requirements have been 
held, and promises of future conferences have been given on both 
sides. In the meantime, the companies have in many cases canceled 
their policies on the American Dock stores and adjacent piers. This 
in turn has created a corner in the market, and rates have soared to 
an astonishing point. As high as twenty per cent per annum has been 
offered, and several contracts at short rates of ten per cent have 
been effected. The cotton scare is an old story among city under- 
writers, and usually occurs about once every five years. It lasts gen- 
erally about two years, when cotton writers recover from their panic. 

The remarkable success of the subscription to the Fidelity stock, 
offered through the Continental office, is a magnificent tribute to suc- 
cessful management. The company will be organized as rapidly as 
possible, and probably be ready for business inside of thirty days. It 
will be a valuable addition to the fire underwriting facilities of this 
city. 

The ‘reduction of lines is still going on, although the summer 
season does not bring to the surface any considerable amount of new 
business. The effect upon the June and July renewals is marked, and 
brokers complain that they are losing the large lines of various 
agencies and companies which the latter struggled for so earnestly 
twelve months ago. 

That the itching for liberal lines on choice risks has not been 
entirely lost, as a result of the California conflagration, is attested 
by the lines recently accepted upon an uptown building risk now in 
process of construction. The risk is thoroughly fireproof, and is to 
be protected by automatic sprinklers. Upon this model risk one city 
company took $225,000, another took $210,000, and a surplus office took 
$100,000. Lines of $50,000 were quite common, and the smallest in the 
bunch was $25,000. The noticeable thing in this transaction was the 
modest line of a well-known English company, heretofore famous for 
the size of its lines, alongside of the larger acceptances of the Home 
and German American. The outward sign of this change of front is 
doubt of the value of reinsurance. 

The session of the local board of this city, held a week ago, was 
given up to a readjustment of salaries of clerks and inspectors. There 
were increases of old salaries and new employees taken on at less than 
old salaries, the net result being a yearly saving of nearly $1000 
ir the whole list. The board work is certainly done very economically, 
and the new finance committee has its hands upon the worker, to 
prevent even a suspicion of extravagance. 

The new Eastern Adjustment Bureau is now equipped for adjust- 
ments outside of the city, and has circularized the companies to that 
effect. Great hopes are expressed that the new bureau will be a 
decided improvement in efficiency, as well as expense, upon old 
methods. The San Francisco adjustments have withdrawn so many 
of our best adjusters temporarily from this field that there is actually 
a dearth of material. The adjustment bureau supplies the deficiency 
and begins at an opportune time. 


The non-Union companies represented in the West, with head offices 
in this city, have received the circular agreement relative to commis- 
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sions from the committee having the matter in hand in Chicago. The 
agreement has been generally signed, but, owing to the vigorous op- 
position put up by the agents in Chicago, the operation of the 
agreement has been temporarily deferred. The Chicago complaint is: 
“Why don’t you call down New York to the same level?” or else: 
“Why should Chicago receive less compensation than New York?” 
This is not the kind of argument which appeals to New York com- 
panies. It is on a par with the letter of a city broker to one of the 
Exchange committees, while ‘the brokerage question was pending a 
month ago. The letter suggested that the salaries of the officers and 
managers should be scaled to the same extent as the brokers’ com- 
missions. 


If the city authorities are able to curb the enthusiasm of the young- 
sters on the eastside and uptown on the coming 4th of July as success- 
fully as they did one year ago, the danger from fire crackers and squibs 
will be much lessened; but there are some signs that the “cops” and 
firemen are threatened with a big job. 


Apparently the English companies have resolved upon a general re- 
duction of lines upon all classes of risks excepting those sprinklered. 
Conflagration losses have had the effect of producing an impression 
that it is a veritable danger which must be guarded against. Managers 
here have been annoyed, in several instances, by proposals and sug- 
gestions which seemed to them bewildering in respect to block limits. 
It is more than probable the mails have carried abroad some very 
pointed remarks concerning the inadvisability of sweeping reductions 
in lines, and valuable suggestions of the total limit of liability in the 
city of New York. The surface indications are that reinsurance will 
to a large extent be disregarded in the future. 

The coming Fourth of July gives promise of being more explosively 
noisy than usual, and the crop of accidents will probably be a heavy 
one. Last year was the banner year, up to that time, for the sale of 
fireworks, but sales are reported as being upon an even greater 
scale this year than last. Propertyowners would do well to clean up 
their premises before the Fourth, and remove all combustible debris 
which is likely to be ignited by flying crackers. etc. 





CHICAGO AND THE WEST. 


Chicago commission agents who are strongly opposed to the pro- 
posed reduction of fire insurance expenses in large cities, declaring 
that it will ruin their business, have held several meetings of late, and 
have prepared a formal written declaration of their position. In part 
the declaration reads: 


The proposed reduction of commissions in large cities is meeting 
with much well-considered criticism on the part of both general and 
local agencies in Chicago. There is a widespread conviction that con- 
ditions in this city do not justify a change. With much reason it 
is urged that in consideration of the increased burden of expenses 
and the responsibilities incurred by local agents, so great a reduction 
as it recommended would permit of no adequate compensation for 
the services they render. It is proposed that the commissions of at 
least sixty per cent of the business in Chicago be reduced to fifteen per 
cent. Of this, ten per.cent is now payable as brokerage, leaving only 
five per cent for the remuneration of the agent and the expenses of his 
office. As this item of expense, which in consequence of higher rents 
and wages is a constantly increasing factor, already consumes this 
five per cent in toto, there would remain no margin of compensation 
for the agent. It is the belief of many that were an overriding com- 
mission of ten per cent above brokerage allowed to agents it would 
prove to be a fair compensation, would operate more successfully than 
the plan proposed, would result in a permanent reduction of the cost 
of writing risks, and would invite the cordial: co-operation of the 
local agents, so necessary to the attainment of the ends which it is 
sought to gain. It is felt, moreover, that salaried agents should not, 
through over-generous appropriations for expenses, be given a pecuni- 
ary advantage over those on a commission basis. The local agents 
seem willing to bear an equitable proportion of any reduction which 
is made in the cost of obtaining business, but they do not think 
it fair to. place the entire burden upon them, when the large expendi- 
tures for general management remain unchanged. 


P. D. McGregor of the Queen is in general charge of getting com- 
pany signatures to the agreement of the new Large Cities Association, 
and E. G. Halle of the Germania is attending to the non-Union com- 
panies. It is held that while many Union companies have given their 
signatures, this is not necessary, since all Union companies are bound 
by their pledge, made several years ago, to act as soon as the co- 
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operation of companies writing ninety per cent of the premiums could 
be secured. 


The Calumet directors will meet this week to determine on the 
disposition to be made of the company’s losses, having received a 
report of conditions in San Francisco from President W. Irving 
Osborne, wh~ returned a few days ago from the scene of the con- 
flagration. «resident Osborne declared that every obstacle has been 
placed by policyholders in the way of adjusters attempting to arrive at 
a conclusion as to the actual loss occasioned by fire as distinguished 
from that due to the earthquake. 


President A. W. Damon of the Springfield, who stopped in Chicago 
recently on his way home from San Francisco, believes that the com- 
panies which have attempted to scale the face of policies twenty-five 
per cent for damages due to earthquake, will be unable to preserve 
their unity, and that the majority will be obliged to follow the other 
companies in settling each loss on its merits. The action of the New 
York conference, holding only that earthquake losses should not be 
paid for under fire insurance policies, and saying nothing about per- 
centage reductions, did not affect the situation. he thought, and the 
companies which are in favor of settling each loss fairly, as the 
circumstances of the case indicate, would maintain their position. 





BOSTON AND VICINITY. 


The New England Insurance Exchange’s executive committee rec- 
ommends that the advance in fire insurance rates, in its jurisdiction, 
shall not exceed twenty cents, that it be applied to the conflagration 
areas of the towns and cities in the Exchange territory. and that 
separate charges be made for defective fire departments, water works, 
inferior construction, general lack of fire protection, etc. 


Several temporary chairmen of Exchange committees were ap- 
pointed to fill vacancies caused by the absence of numerous special 
agents in San Francisco, who have been sent there to assist in the 
adjustment of losses. 


A recommendation was made, and laid over until the next regular 
meeting, as follows: “In cases where the insured has waived his 
right to railway subrogation, that an extra charge be made for 
writing the insurance.” 


The following new members of the New England Insurance Ex- 
change have been elected: Frank D. Layton, special agent of- the 
National of Hartford, and Alfred H. Mills, special agent of the 
Boston and the Old Colony of Boston. 


The Boston Board of Fire Underwriters met representatives of 
several commercial and trade organizations of Boston, Friday, and 
discussed the necessity of the advance in rates. There has been a good 
deal of opposition to the advance worked up one way or another, but 
no doubt the matter will be adjusted so as to suit all parties. 

The Springfield Fire and Marine has issued a statement to the 


effect that it will pay one hundred cents on the dollar on every bona 
fide loss which is adjusted by its representative in San Francisco. 





THE MIDDLE STATES. 





—The Liberty Fire is being organized at Rochester. It will take over the 
Chemung Co-operative Fire and three other similer concerns. R. S. Bost- 
wick of Rochester and Irwin Curtis of Baltimore are the promoters. 


—The New York State Association of Local Fire Insurance Agents has elected 
the following-named officers for the ensuing year: E. S. Hawley, president; R. 
S. Paviour, vice-president; Fred E. Swan, Elmira, secretary and treasurer. 

—The Delaware of Philadelphia has called a stockholders’ meeting for August 
21 to take action on the proposed plan of giving the company a capital of 
$400,000 and a surplus of $250,000 after allowing amply for San Francisco losses. 


—The New Jersey Fire, which recently reinsured the outstanding business of 
the Security Fire of Baltimore, announces that it will cancel all policies of the 
latter company that were in effect June 11 pro rata and rewrite for a period of 
not less than one year, and at the increased rates where such apply. 

—Daniel Woodcock & Co. of New York have been appointed general agents 
of the Commercial Fire of Houston, Tex., for the Eastern States, except Massa- 
chusetts; Middle States, except New Jersey, and for Ohio and Indiana. The 
Commercial has been admitted to New Jersey. 
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THE WEST. 


—The New Jersey Fire has entered Wisconsin. 

—The National Brewers of Chicago and the New Jersey Fire have entered 
Missouri. 

—J. W. Francis has been appointed Western special agent of the Star Fire of 
Louisville. 

—The Adirondack Fire and the Cosmopolitan Fire, both of New York, have 
been admitted to Michigan. 





—Robert Lecky, Jr., vice-president and secretary of the Virginia State, has 
applied for membership in the Western Union. 


—Kit Wilson has been appointed special agent of the Freeholders of Topeka, 
with headquarters at the home office of the company. 


—The Wisconsin Field Club has elected the following-named officers for the 
ensuing year: W. E. Golden, president; S. Herdegen, vice-president. 


—The Illinois Field Club has elected the following-named officers: G. W. 
Stuck, president; M. L. C. Funkhouser, vice-president; Miss L. B. Herpieh, sec- 
retary. 

-—The Marshall Arnold Fire Insurance Agency of Little Rock, Ark., has 
changed hands. S. N. Arnold sold his interest some time ago to the Mercantile 
Trust Company, and now a further change has been made. The new firm will 
be known as Arnold, Raines & Co. J. D. Arnold is president; J. E. Osborne, 
vice-president, and E. E. Raines, secretary. 


—Brummell Brothers of Chicago have been appointed Illinois managers of the 
Seaboard Fire and Marine of Galveston, Tex., taking effect July 1. The Sea- 
board will issue the United Fire policy, reinsured by the Commercial Fire of 
Houston and the Commonwealth Fire of Dallas, the Seaboard and the Common- 
wealth retaining forty per cent of each policy, and the Commercial taking the 
remaining twenty per cent. It is understood that this policy will not be written 
outside of Illinois. 


—Ralph T. Boardman of Boardman, Dever & Boardman, attorneys for the 
Frontier Steamboat Company, has applied to the courts for an order directing 
the receivers of the Minneapolis Fire and Marine Mutual to pay the claim of 
the plaintiff company before any of the other claims, except the expense of the 
receivership and the other marine claims, on the ground that the claim of the 
plaintiff company is a marine claim and that practically all the money collected 
by the receivers came from the fund provided for the sole protection of the 
marine claims. 





THE SOUTH. 





—The Hawkeye of Des Moines has entered Mississippi. 
—The Hartford Fire has canceled all its tornado policies in Graham, Tex. 


—The Dixie Mutual of Asheville, N. C., an assessment concern, has been 
organized. 


—The Capital of Concord has entered Maryland and appointed Walter Garland 
its agent for Baltimore. 


—The Ginners Mutual has been organized at Athens, Ga., with John D. 
Walker of Sparta as president. 


—W. N. Weaver of Greensboro, Ga., for thirty years a local agent at that 
point, died last week, after a prolonged illness. 

—The Shawnee Fire of Topeka has applied for admission to Kentucky, and 
Arthur G. Laugham of Louisville has been appointed general agent. 


—Walter S. Gierasch has been appointed special agent of the Palatine and the 
Commercial Union for Kentucky and Tennessee, with headquarters at Louis- 
ville. 


—From July 1 the Federal of Jersey City and the Assurance Company of 
America will cease operations in New Orleans, owing to the high conflagration 
hazard in that city. 


—Commencing July 1 the Southern department agents of the American of 
Newark report direct to the home office at Newark instead of through the office 
of Edwin G. Seibels at Columbia, S. C. 


—Among the inimical fire insurance bills introduced in the Louisiana Legis- 
lature are the following: Providing for a $25,000 deposit; one per cent tax; 
abolition of Fire Prevention Bureau; prohibition of coinsurance clause, and the 
establishment of a State electrician. 


—The Senate bill in the Louisiana Legislature providing that misrepresenta- 
tions in the application shall not void the policy has passed the Senate, after 
being amended in committee. A bill has been introduced in this legislature to 
tax foreign companies’ agents and corporations $2 upon every $100 of premiums 
written, for the benefit of.local fire department pension and relief funds. 


—During the first six months of 1906 Smith & Cochran of Dallas, Tex., general 
agents of the Southwestern department for the Assurance Company of America, 
National Union Fire, Rochester German, Agricultural, Traders and American of 
Newark (the latter for Oklahoma and Indian Territory only), made an almost 
phenomenal record for the companies represented by them, their loss ratio 
having been less than thirty-five per cent, and this, notwithstanding the fact 
that most of the companies had previously been operating in the field mentioned 
through the general agency to which Smith & Cochran’ were one of the succes- 
sors. Although Smith & Cochran were loyal to the Traders of Chicago until the 
Jast minute, they held over seventy-five per cent of that company’s business for 
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their other companies, and would have held it all had they possessed sufficient 
writing facilities. Both members of this firm have had ample underwriting ex- 
perience, and thoroughly know their field. 





MISCELLANEOUS FIRE NEWS. 





San Francisco Conflagration Developments. 


About twenty fire insurance companies, having failed to comply with 
Insurance Commissioner Wolf’s demand that they either sign stipula- 
tions extending the time of filing proofs of loss to August 18, or furnish 
him with their respective lists of policyholders, etc., have rendered them- 
selves liable to forfeiture of their rights to transact business in Cali- 
fornia. Unless advised to the contrary by the Attorney-General of the 
State, Commissioner Wolf intends to proceed against these companies. 

J. D. Browne, president of the Connecticut Fire, sent the following 
telegram in reply to the warning sent out by Governor Pardee that all 
fire claims must be adjusted and paid on a fair basis: 

Your telegram of the 16th instant is received. The Connecticut Fire Insurance 
Company at the outset instructed its Pacific manager and adjusters to adjust all 
San Francisco fire losses in accordance with the terms of its policies as rapidly 
as possible. Our wish is to pay in full and at once all legitimate claims, and we 
have been and are now directing our efforts to this end, and shall continue to do 
so. We ask for no time forbearance and we ee a on the unavoidable delays in 
settlement. We shall interpose no technical obstacle to equitable adjustments, 
and shall take no advantage of the misfortunes of individual policyholders to 
force them into unfair settlements. The reputation of this company through the 
country is too valuable an asset to be jeopardized by any different course. 

We are reluctant to believe that other insurance companies who, like us, are 
able to meet in full their contract obligations, will fail to treat fairly all claims 
which are fairly made. The character of the catastrophe has unfortunately in- 
volved questions as to liability under many policies and as to the extent of 
liability under many others. The destruction by earthquake is likely in many 
cases to be minimized for the purpose of exaggerating the fire losses. The ob- 
literation of evidence is likely to develop excessive and even fraudulent claims. 
In the adjustment of losses there may be larger opportunity for illegal collec- 
tions from the insurance companies than for improper withholdings from the 
insured. 

A disposition to recognize the difficulties confronting the companies and to 
assist in determining the complicated questions of fact and law in place of the 
present spirit of hostility and denunciation which appears to exist, would, in our 
judgment, facilitate and hasten fair settlements. 

The Traders of Chicago has been formally dissolved by the courts, on 
application of a majority of the stockholders admitting that the com- 
pany was insolvent. 

The San Francisco policyholders of the Traders have perfected an or- 
ganization named the Traders Policyholders Company, with Marshall 
Hale as president, John S. Partridge, secretary, and W. P. Plummer, 
treasurer. The incorporated policyholders of the Traders seek to set aside 
the decree, granted last week in Chicago, dissolving that corporation. 

Advices from Oakland state that the Phenix of Brooklyn has decided 
to no longer abide by decisions of the general adjustment bureau, but 
to proceed with the adjustment of its own losses, giving to each the 
careful investigation made imperative by reason of the presence of ex- 
traordinary and unprecedented features, and necessarily calling for the 
closest scrutiny. 

The Security of New Haven announces that it will adjust each loss at 
San Francisco on its individual merits without respect to the attitude of 
other companies, and pay all claims in full by sight draft. 

The Michigan Fire and Marine has also joined forces with the so- 
called dollar for dollar companies. 

The Security of Baltimore has gone into the hands of a receiver as a 
result of its losses in the San Francisco conflagration. George R. Willis 
was appointed receiver and bonded in the sum of $300,000. 

William Greer Harrison, Pacific Coast manager of the Thames and 
Mersey Marine of Liverpool, has resigned his position to become iden- 
tified with real estate interests in San Francisco. 

The North German Fire of -Hamburg has decided to withdraw its 
Pacific Coast agency. Walter Speyer, the agent, has resigned after 
twenty-six years’ service with the company. 

The German of Peoria has withdrawn from California, although its 
adjusters will remain there to settle and pay its losses. 

A special despatch to the ‘‘Lokal Anziger’’ from Cologne, says the 
Imperial Government intends to exercise influence with the German fire 
companies to secure their legal fulfillment of their obligations as set 
forth in their San Francisco policies. 

The Glens Falls, through J. L. Whitlock, its Western manager, has 
issued a circular to its agents and patrons, in which the company defines 
its position regarding the payment of its San Francisco claims. It says 
in part: 

No company which expects to continue in business and retain the respect and 
confidence of the insuring public would permit any loss to be adjusted on other 
than its individual merits. The Glens Falls Insurance Company is pursuing no 


different course in adjusting and paying its San Francisco claims than has 
been its practice for the last half century or more, that of ascertaining, by 


376 






































June 28, 1906] 


honorable and correct business methods, the amount of loss sustained under its 
policy contract by each claimant, for which he receives 100 cents on the dollar. 


The Delaware of Philadelphia will pay all its just claims in the San 
Francisco conflagration, dollar for dollar. 





The Rossia Insurance Company. 


Since it commenced operations in the United States, early in 1904, the 
Rossia Insurance Company of St. Petersburg has transacted a profitable 
fire reinsurance business and has constantly increased in popularity 
and in the volume of its American business. Its home office statement 
for 1905 is, therefore, of more than passing interest to American under- 
writers. 

This wealthy and powerful old institution on January 1, 1906, pos- 
sessed assets aggregating 64,945,027 roubles ($34,420,000), its capital 
being 4,000,000 roubles ($2,120,000). Its investments included govern- 
ment and railroad securities, municipal bonds, etc., amounting to 19,- 
843,167 roubles ($10,516,000); real estate, house property, unincumbered, 
21,759,683 roubles ($11,532,000); cash, 4,039,100 roubles ($2,140,000); first 
mortgages on real estate, 5,584,400 roubles ($2,959,000); loans on policies 
issued by its life insurance department, 7,524,784 roubles ($3,988,000), and 
6,193,390 roubles ($3,282,000) of other assets. Among its liabilities were 
premium reserve funds aggregating 50,207,274 roubles ($26,609,000); re- 
serves for claims in suspense, 3,545,464 roubles ($1,879,000), and a special 
reserve fund of 736,087 roubles ($390,000), a profit balance remaining of 
339,102 roubles ($179,000). Some of the increases in 1905, as compared 
with 1904, were: Assets, 3,351,223 roubles ($1,776,000); premium re- 
serves, 2,378,905 roubles ($1,260,000), and special reserve fund, 54,752 
roubles ($29,000). Policyholders of this company in the United States 
are directly protected by American assets, which, on January 1, 1906, 
amounted to $1,949,378, of which sum $733,245 was surplus over premium 
reserves and other liabilities. Up to January 1, 1906, the Rossia’s United 
States premiums had aggregated over $3,000,000, and its combined losses 
and expenses had amounted to but sixty-four per cent thereof—a most 
satisfactory record. 

The Rossia was fortunate in securing as its American branch manager 
Carl F. Sturhahn of New York, an expert reinsurance underwriter of 
broad experience and excellent judgment. The company’s United States 
trustees are also gentlemen of standing and influence, viz.: Hugo Schu- 
mann, president of the Germania Fire Insurance Company of New York; 
Hubert Cillis, vice-president of the Germania Life Insurance Company 
of New York, and Isaac N. Seligman, of the New York banking house of 
J. & W. Seligman & Co. 





Companies Score a Victory in Unearned Premium Fund Cases. 


The fire companies have won the cases of the Tax Commissioners 
against the Continental and the Northern of London, to test whether or 
not the unearned premium fund may be deducted as a liability, in mak- 
ing a statement for taxation purposes. This litigation, which has been 
in the courts for some time, has been in charge of Edward F. Beddall and 
Charles L. Case. A large annual saving is secured to the underwriters 
by this decision. 





VARIOUS ITEMS. 


—Det Norske Folkeforsikringsselskab Fram, A/S of Christiania, Norway, 
favors us with its statement for 1905—an interesting document. It shows assets 
amounting to 468,123 kr., with a capital of 200,000 kr. 

—The New Hampshire Association of Local Fire Insurance Agents has elected 
the following-named officers for the ensuing year: Louis C. Merrill, president; 
A. B. Palmer, B. H. Corning, Frederick E. Small, vice-president; Robert R. 
Chase, Manchester, secretary and treasurer. 

—On Tuesday of this week, Superintendent of Insurance Otto Kelsey of New 
York authorized the Fidelity Fire Insurance Company of New York to com- 
mence business, the company having fully organized, with a paid-up capital stock 
amounting to $1,000,000 and a paid-in surplus of $1,500,000. 

—The Central Fire of London, Eng., has prepared a clearly printed, metal- 
tipped card of “Cautions to Motor Men for the Prevention of Fire,’ which every 
automobile owner should hang in a conspicuous position in his motor house. 
Copies of this card may be procured gratis by applying to the company, 12 
Nicholas lane, London, E. C. 

—Deputy Attorney-General Graham of New York State has asked Judge Fitts 
to determine whether the Philippine Islands were within the United States, in 
the meaning of the insurance law of New York State. The Baloise Fire of 
Basle has ceased writing business in the United States, but is still operating in 
the Philippine Islands. ‘Ihe company seeks to withdraw its deposit with the 
Insurance Department of New York, on the ground that it has no policyholders 
in the United States. This is the first time that a question of this nature has 
been brought before the State courts. 
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Casualty, Surety and Miscellaneous 








The Adjusters Manual. 


R. S. Keelor, secretary of the Philadelphia Casualty Company, writes 
to C. H. Harbaugh, M. D., the author of the Adjusters Manual, as fol- 
lows: 


I have carefully examined your book, and wish to state my belief that 
it will create a want and fill it wherever it is exhibited to persons hav- 
ing to do with accident or sickness claims. A long experience in the 
practice of medicine and surgery, as well as in the handling of accident, 
sickness and liability claims, enable me to appreciate this book at its 
full value, and I have no hesitation in saying that you have rendered a 
valuable service to public service corporations, beneficial lodges and 
insurance companies. 





Casualty Notes. 

—The Ocean Accident is now issuing its messenger hold-up policy in 
separate form. 

—The United Surety has entered New Jersey and Louisiana for bur- 
glary lines only. 

—The United States Health and Accident has increased its capital from 
$200,000 to $300,000. 

—The United States Fidelity and Guaranty has decided not to write 
any more mercantile or residence burglary business in New York or 
Chicago. 

—Colorado Supreme Court has unanimously upheld the constitutionality 
of the Employers’ Liability act of 1901, which holds the employer liable 
for an accident, even if caused by the negligence of a co-employee. 

—The Casualty of America has agreed to all the rules and regulations 
of the new plate glass compact in New York, with the exception of the 
standard policy, and this matter has been allowed to drop for the present. 
The new rates will go into effect on July 1. 

—W. C. Grigsby of Louisville, Ky., has prepared for the use of agents 
representing the various lines of casualty and miscellaneous insurance, 
a useful little work, entitled The Casualty Primer, which sells at $1.50 
per copy. The work presents plainly and comprehensively an explana- 
tion of the various forms of insurance sold by casualty and surety com- 
panies, and is designed for practical use. Forms of contracts are ex- 
plained in detail, and the agent who possesses a copy will derive much 
benefit from its study. 

—Franklin J. Moore, who has succeeded Muir & Haughton as United 
States manager of the General Accident, has filed a bill of complaint in 
the United States Circuit Court at Philadelphia, in an action to compel 
the former managers to return all books and records of the business as 
conducted by them, and to render an accounting of all moneys received 
and to refund such as may be due the corporation. An injunction 
has also been asked for, restraining Muir & Haughton from representing, 
in any capacity, any casualty company, for a period of two years, as 
stipulated in the contract under which they worked for the General. 





Surety Notes. 


—The United States Fidelity and Guaranty Company furnished the 
$300,000 bond of George R. Willis, receiver of the Security Fire of Balti- 
more. 


—The Empire State has added the names of Daniel Stewart, secretary 
of the company, and Emanuel Newman, a Brooklyn lawyer, to its list of 
directors. 


—W. S. Diggs, formerly manager of the American Surety at Cleveland, 
Ohio, and for eight months past the general agent of the New England 
Mutual Life for Western Pennsylvania, has retired from the life insur- 
ance business to re-enter the surety field, and will assume charge, early 
in July, of the Cincinnati office of the American as manager for Southern 
Ohio, Eastern Kentucky and the State of West Virginia, which State 
the company is taking steps to re-enter by putting up the required 
$75,000 in securities with the Auditor of State. 





= 


Exceptional opportunity for any person or persons 
desiring to operate Life Insurance business. Plan 
superior to any other. New York State Charter; 
exceptionally advantageous. Worth $50,000. Control 
may be secured for $15,000. Business already estab- 
lished. Present management have other business, 
Address, Counsel, Box 630, Buffalo, N. Y. 
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Agents for BEST LIFE INSURANCE COMPANY 


operating under the new laws of this state. Charles 
FE. Hughes says: “I would rather take insurance in a 
New York company compelled to transact business 
under such restrictions.” 
Address GENERAL MANAGER, 
Box 616, New York. 





AGENTS WANTED EVERYWHERE 


We have a new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. 

Write at once for particulars. 


UNITED UNDERWRITERS COMPANY, 
No. 261 Broadway, New York City 








Life insurance Loans and tnvestments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values n companies. 
Premiums continued to snatueiiy of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguiras.z BuILpInG, Cuicaco, ILL. 














ILLINOIS SURETY COMPANY 


Home Office, CHICAGO 
I. L. ELLWOOD, Pres. A. J. HOPKINS, Vice-Pres. W. HERBERT STEWART, Sec 


New York Office, 513 Hanover Bank Bldg. 


HowarpD ABRABAMS 


D. CLINTON MACKEY } Managers 


GENERAL AGENTS IN NEW YORK STATE 


ALBANY BENDER & HINMAN 81 Chapel Street 
SYRACUSE James C. SETRIGHT 521 Kirk Bldg. 
ROCHESTER J. S. ALBRIGHT 406 Ellwanger & Barry Bldg. 
BUFFALO Joun V. MALONEY 405 D. S. Morgan Bldg. 


OFFERS EXCELLENT AGENCY CONTRACTS 
Address D. E. MONROE, - - - Agency Superintendent 








Ensurance Auditing and Hccounting. 








M. BERGER 
SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 
Special and Periodical Audits 
Accounting Systems 


Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firme. References of the Highest Order on Application, 





AVID PARKS FACKLER 


Ex-President Actuarial Society 
CONSULTING ACTUARY 


35 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 





_ C. WRIGHT, 


Successor to ELizuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 

Examinations. Valuations, 

All professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Rooms 77 and 87, BOSTON, iiess. 

Western Union Code. 


M.” 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


Cable Address, ‘‘Actuary.” 





D A W SO N s F. I . A . 
CONSULTING ACTUARY. 


76 WILLIAM STREET, NEW YORK CITY 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIa. 





CHARLES J. HARVEY, F. I. A., 


Fellow of the Institute of Actuaries, 


CONSULTING ACTUARY, 
OFFICES OF COLONIAL LIFE INSURANCE CO., JERSEY CITY, N. J. 





J H. NITCHIE, 
: ACTUART 


153 LA SALLE STREET 
919 Association Building 


Central 739 
Telephones } Sito 3992 


CHICAGO 





es BARNETT, 


CONSULTING ACTUARY, 


511 EQUITABLE BUILDING, ATLANTA, GA. 





or W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - - = Ann Arbor, Michigan. 





a7 LANDIS, Nashville, Tennessee 
INSURANCE AND LAW. 


Makes a specialty of rate readjustments and analysis of mortality 
and financial positions of fraternal benefiiciary societies Assistance 
rendered attorneys in preparation of pleadings, evidence and briefs 
nvolving technical questions. 








